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Report of the trustees

The Trustees present thur annual report and the financul statcments of the Company for the year ended 31
Devember 2007

Background

Harch End Masort Synagogue 15 a company, bmited by guarantee and not hasing a share captal, which s registered
a5 a channy (number 1080951}

Objectrve and policy

The Compam’s objects are

(13 The advancement of the Jewish farth i accordance with Masort prineaples, i particular by the establishment
and mamtenance of a religlous congregaton for the advancement and promonon of the pracuice and teaching
of Judatsm 1n [Hatch Fnd and 1ts suniounding area,

(2) The advancement of educanion in the history, customns, language, tenets and culture of Judmesm

Lhe Compan 1s 4 constituent member of the \ssembly of Masortt Synagogues (Chann number 801846)

Orgamsation

The Trustees contmuc to be responsible for all polivy deusons The day to day operations are dddegated 1o an
clected counctl and varous funcuonal committees

Financial position and reserves policy

During the pertod, the Compam made an oserall surplus of £794 (2006 £1,749) bunging the overall value of funds
to £,69,368 (2000 £ 68,574

The trustces have ¢stablished a policy whereby the unrestricted funds not commutted or invested i the tangble
fived assets (“the free reserses”) the Company holds should be berween threc and six months” of the fotal resources
expended, which equates to £11,025 to (22,050 At this level, the trustees feel they would be able to cainy on the
Compam’s actvities m the event of 4 sigmificant fall n membership or mcrease m anvual costs Tt would obviousl
be nucessan to consider what action to take undet such crcumstances At preseat, the free reserves, which amount
to £21,983, are withun the targef lexel
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Report of the trustees (continued)

Trustees and their interests

The Trustees of the Company dunag the period were as follows

D Benson
A Dhsch

E P Glass
A Goldner {appownted 23 ugust 2007)

F R T ucas
A A (resigned 16 May 2007)

S Rosen

In accordance with the Compant’s Articles of Assoctanon, \ Goldner will renre following hus appomtment and F R
F'ucas and & Rosen will retite by rotaion A Goldner and E R Lucas, bemng chgible, they will offor themsahes for

re-clection at the forthcoming Annual General Meenng

1us xeport was approved by the Irustees on 13 VMarch 2008

/

E R Lucas

Seerotan
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Accountants’ report on the unaudited accounts of Hatch End Masort1 Synagogue

To the Trustees of Hatch End Masort: Synagogue:

As desanbed on the balance sheer vou are responsible for the preparanon of the accounts for the year ended 31
December 2007, sct out on pages 5 10 9, and vou consider that the Company 1s cxempt from an audie and a report
under scetion 249 \(2) of the Companics Act 1985 In accordance with your mstructions, we have compiled these
unaudited accounts m order to asstst vou to fulfil vour statutory responsibihtics, from the accounting tecords and
mtormation and caplanations supplied o us

M Roraerslaip
The HIHC Parmershup
Chartered Accountants

52 High Streer

Pinner

Ahddlesex

FLAS 5PW

13 March 2608
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Statement of financial activities
for the year ended 31 December 2007

Income and expenditure

Incoming resoutces

becs

Donations and sponsorship recerved
High Hol Davs contnbunons
Fundratsing excnts

Income tax 1ccoverable

Bank mterest recen able

Total ncoming resources

Resources expended

Dircct chantable donations
Management and adminisiration
Total expended resources
MNet movement 1n funds

Fund balance at 1 January 2007

Fund balance at 31 December 2007

Notes Unrestricted Restricted Total
funds funds funds 2006
£ £ £ £
29,700 29,700 27,031
5,082 5,082 3,907
420 3,800 4,220 3,297
2,652 2.632 1.559
5,765 932 6,697 0,943
29 29 74
40,996 7,384 48,380 42,811
9 10,716 1,698 12,414 13,925
0 33,383 1,789 33,172 27.15%7
44,099 3,487 47,586 41,062
7 (3,103) 3,897 794 1,749
25,327 43,247 68,574 66,825
22,224 47,144 69,368 68,574

The statement of finanaal actvities also complies with the wequirements for an mcome and cxpenditure account

under the Companies ‘et 1985
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Balance sheet
as at 31 December 2007

Fixed assets
Langible assets
- lTorah serolls and accessories
- fintures, fitungs and equipment

Curtent assets
P Dbrots
Cash at bank and m hand

Creditors
amounts falling duc within one vear

Net current assets

Total assets less current habilities

Reserves
Unrestncted funds
Restncted funds

Total funds

The Company 15 ¢attled ro the aemption from the audit requirement contamed 1 section 249\(1) of the
Companies \ct 1985, for the vear ended 31 December 2006 No member of the Company has deposited a notiee,

Notes

2007

3,797
43,397

49,194

6,400

pursusnt to section 249B(2), requurtmg an audst of these accounts

Lhe Irustees are 1esponsible for

42,794

69.368

22,224
47,144

0% 368

5,730
46,634

12,672

2006

28,121
741

28,802

52,384

39,712

68,574

25327
43,247

08.574

(0 ensurmg that the Company keeps accounting records which comph with secuon 221 of the Act, and

(b)  piepanng accounts which grne 4 true and far view of the stare of affairs of the Company at 31 Docember

2006 and of 11s profir for the penod then ended m accordance wath secnon 226, and otherwise comph with

the requirements of the Act relating to the accounts, so far as applicable to the Company

The accounts were approved by the Lrustees on 13 March 2008

m

A Dhsch
Frustee
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D Benson

Trustee
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Notes to the financial statements
at 31 December 2007

Accountng polictes

A summan of the princpal accounung policies, all of which have been applted conststently, 15 et out
below

Acconniing conveniion

The financial statements have been prepared under the historeal cost conventton and 1 accordance wiath
the Statement of Recommended Practice (Accounting for Charines)

The Compant has tahen advantage of the exemption in Financal Reporting Standard No 1 from the
tequirement to produce a cash flow starcment on the grounds that it ts a small company

Tungebte fized avsets und depreceation

Langible fined asscts aie stated at cost less deprecanon Depreciation 15 provided ar rates caleulared to
write off the cost less estimated resdual value of cach asscr over if expected usctul ife as follows

Torah serolls and accessones - 20~ ears
Fiatuies, fittings and cquipment - berween 2 and 5 y ears

Operating surplus

2007 2006
The operanng suiplus ts stated after charging/(creditimg) £ £
Depreuation of rangible assets 2,288 2,132
Donavons received 9,302 7.204
Tangible fixed assets Fuxturcs,
Torah scrolls fittmgs &
& accessories equipment Total
£ £ £
Cost
At ] Januan 35,773 5,845 41,618
Additons - - -
At 31 DDecember 35,773 5,845 41 618
Depreciation
Ar1 Januan 7,652 3,104 12,756
Charge for the period 1,788 500 2,288
Ar 31 December 9,440 5,604 13,044
Net Book Value
At 31 December 26,333 241 206,574
Ar 1 Januan 28,121 741 28.862
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Notes to the financial statements
at 31 December 2007 (conunued)

Debtors

Income tax recoverable on Gift \id donatons
Prepayments and acerued meome
Other debrors

Creditors. amounts falling due within one year

\ccruals
Other creditors

Capatal

The Compam s a compam lumured In guarantee not having a share capieadl The habilitv of members 1

limited to £20 each in the cvent of 4 winding up of the Companvy

Reconciliaton of movements in total funds

2007 2006
£ £
1,176 3,158
2,621 2,560
. 12
3.797 5.730)
2007 2006
£ £
2425 6,498
3.975 6,174
6,400 12672

Unrestrncted Restnicted Total
funds funds funds
£ £ £
Balance at 1 January 2007 25,327 43 247 68,574
A\ovement i the peniod (3.103) 3,897 794
Balance at 31 Doccember 2007 22,224 47,144 69,368
Free reserves
2007 2006
£ L
Unrestncted funds ar 31 Deocember 22,224 25,327
Tess Fivtures, firtings & equipment 241) (7413
Free reserves 21,983 24386
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Notes to the financial statements
at 31 December 2007 (contmued)

Resources expended 2007 2006

Direct charnitable expenditure

Jout jewish Burnial Socen 3,319 4,607
Assembly of Masort Synagogues 3,94 5,875
Board of Deputies 1,456 1,227
Charitable donatons - High Holy Days appeals 1,698 2,110
- Othet donauons - 100
12,414 13,925

Management and administration
Staff costs 6,012 3,932
Premises costs 1,865 4,788
Education costs and yvouthworher contnibution 2,532 2741
VISHINgG MUNISTET LOsts 12,505 3730
Insurance 2542 2477
1cdephone 227 220
Books 305 200
Postage, stanonery and advertiang 4,377 3875
Website 405 -
Deprecation 2,288 2,152
Catening nd food costs (net) 1,537 1,951
Professional fees - 473
General expenses 577 698
35,172 27,137
Lotal expenditure 47,5806 G062

Henlmh Ik it Sy ouwe

Page 9




