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NEW SHUL CHARITABLE TRUST {N.S.C.T))

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2018

The trustees present their report and financlal statements for the year ended 31 August 2018.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the trust's governing document, the Charities Act 2011 and the Statement of Recommended
Practice, "Accounting and Reporting by Charities", lssued in March 2008,

Objectives and activities

The charity’s objective are to advance Judaism through Jewish education and the provision and maintenance
of community centre and synagogue for the purpose of worship, conducting services, meetings and
educational facllities to provide for spirituel and religlous needs and advancing religlous educational and
charitable activities to be carrled out In accordance with the principles of traditional orthodox Jewlsh laws and
practices and such other purposes as are recognised by English law as charitable and to act In association
with other bodies having similar objects.

The trusteas have paid due regard to guldance issued by the Charity Commission in deciding what activities
the trust should undertake.

Achievements and parformance

During the year the rust supported various charitable objectives and the amount of donations made during
the year amountad to £21,648.

Financlal review

The statement of Financial Acfivities shows a net expenditure over income of £18,816 for the year. £12,205 of
the expenditure in the year relates to depreciation, which is a non cash expense. The increase In income and
expenditure in 2018 mainly refates to the Synagogue's SeferTorah Project.

It is the aim of the charity that unreatricted funds which have not been designated for a specific use should be
malntained at a ievel between three and six months expenditure. The trustees consider that reserves at this
level will ensure that, in the event of & significant drop in funding, they will be abte to continue the charity's
current activiiies while consideration is given to ways in which additional funds may be ralsed. This lavel of
reserves has been broadly meaintalned throughout the year.

The trusteas has assessed the major rigks to which the trust is exposed, and are satisfled that systems are in
place to mitigate exposure to the major risks.

Structurs, governance and management
The trust was established by a charitable trust deed on 26 January 2004.

The trustees who served during the year and up to the date of signature of the financial statements wera:
R Levy
J Rees

Appolntment of tha trustees is govemned by the Trust Deed of the charity.

The Trust Deed authorises the trustees to make and hold investments using the general funds of the charity,
but no such investments are presently held.

The trustaes® report was approvad by the Boerd of Trustees.

Trustee
Dated: 28 June 2019




NEW SHUL CHARITABLE TRUST (N.S.C.T.)

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEW SHUL CHARITABLE TRUST (N.S.C.T.)

| report to the trustees on my examination of the financlal statements of New Shul Charltable Trust
{N.S.C.T.) (the trust) for the year ended 31 August 2018,

Rasponslbilities and basls of report
As the trustees of the trust you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charlties Act 2011 (the 2011 Act).

| report in respect of my examination of the trust's financial statements carried out under section 145 of the
2011 Act. in carrying out my examination [ have followed all the appliceble Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attantion is drawn to the fact that the charity has prapared financial statements in accordance with
Accounting and Reporiting by Charities preparing thelr accounts in accordance with the Financial Reporting
Standard applicable In the UK and Repubtic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulatlons but has now been withdrawn.

| understend that this has been done In order for financial statements to provide a true and fair view In
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
aiter 1 January 2015,

| have compietad my examination. | confirm that no matters have come to my eftention in connection with

the examination giving me cause to belleve that in any material respect:

1  accounting records were not kept in respect of the trust as requirad by section 130 of the 2011 Act; or

2  the financlal statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts glve a true and fair view which is not a matter considered as part of an
Independent axamination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should ba drawn in this report In order to enable a proper understanding of the financlal statements
to be reached. p

{Q\‘f/L A _({;TFJ 3

Anthany E Epsteln FCA

Paragon Partners Limited
Churchill House

137 - 139 Brent Street
London

Nw4 4DJ

Dated: 28 June 2019




NEW SHUL CHARITABLE TRUST (N.S.C.T))

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2018

Notes

Income from:

Donations and legacies 2
Investment income 3
Total Income

Expenditure on:

Charitable activitias 4
Other losses 7

Total resources expaended

Net expenditure for the year/

Net movemant in funds

Fund balances at 1 Septamber 2017

Fund baiances at 31 August 2018

Unrestrictad Total
funds

2018 2017

£ £
230,804 178,876
6 6
230,810 178,882
249,626 222 382
- 808

249 626 223,290
(18,8186) (44,408)
33,643 78,051
14,827 33,643




NEW SHUL CHARITABLE TRUST (N.S.C.T.)

BALANCE SHEET
AS AT 31 AUGUST 2018

Fixad assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Creditors: amounts faliing due within
one yoar

Net current assets

Total assets less current llabilities

Income funds
Unrestricted funds

2018

Notes £ £
8 8,052

9 16,401

26,594

42,995

10 (36,220)
o 8,775
14,827
14,827
14,827

financial statements were approved by the Trustess on 28 June 2019

R Levy
Trustee

0 0 G

2017

11,218
19,059

31,178
(16,278)

17,741

15,802

33,643

33,843

33,643



NEW SHUL CHARITABLE TRUST (N.S.C.T.))

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

141

1.2

1.3

14

Accounting policies

Charity information

goew Shul Charitable Trust (N.S.C.T.) is & charity established by a charitable trust deed on 20 January
04,

Accounting convention

The financial statements have been prepared in accordance with the trust's goveming document, the
Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing thelr accounts in accordance with the Finenclal Reporiing Standard
'a:%psli?!aobzle In the UK and Republic of lraland (FRS 102). The trust is a Public Benefit Entity as defined by

The frust has taken advantage of the provisions In the SORP for charlles applylng FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financlal statements have departed from the Charities (Accounts and Reports} Regulations 2008 only
to the extent required to provide a frue and fair view. This departure has Involved following the Statement
of Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which Is referred to in the Regulations but which has since been withdrawn.

The financizl statements are prepared in sterling, which Is the functional currency of the trust. Monetary
amounts In these financial statements are rounded to the nearest £.

The financlal statements have been prepared under the historical cost conventlon. The principal
accounting policies adopted are set out below.

Golng concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the trust
has adequate resources to continue in operaticnal existence for the foreseeable future. Thus the trustees
continue to adopt the golng concern basis of accounting in preparing the flnancial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unleas the funds have been designated for other purposas.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specliic conditions by donors that the capital must be maintained by the
trust.

Income iz recognised when the trust is legally entltied to It after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the frust has been notifled
of the donatlon, unless performance condltions require defarral of the amount. Income tax recoverable in
relatlon to donations recelved under Gift Aid or deeds of covenant is recognised at the time of the donatlon.

Legacies are recognised on receipt or otherwise if the trust has been notifled of an impending distribution,
the amount is known, and receipt Is expected. If the amount is not known, the legacy is treated as a
contingent asset.




NEW SHUL CHARITABLE TRUST (N.S.C.T.)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2018

16

1.6

1.7

1.8

1.9

Accounting policles (Continued)

Rasources expended
Resources expended are Included in the financial statements as they become due.

Tangible fixed assets
Tanglble fixed assets are Inltlally measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depracilation is recognised so as to write off the cost or veluation of assets less their residual values over
their useful lives on the following bases:

Land and bulldings Leasehold Over the life of the lease
Fixtures, fittings & aquipment 25% reducing balance

The gain or loss arising on the disposal of an asset is detsrmined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

impalrment of fixed assets

At each reporting end date, the trust reviews the carrying amounts of its tangibie assets to determine
whether there Is any Indicatlon that those assets have suffered an Impairment loss. If any such Indication
exists, the recoverable amount of the asset Is estirated in order to determine the extant of the impairment
loss (If any).

Intangible assets with indefinite useful lives and Intangible assets not yet available for use are tested for
impalrment annually, and whenever there Is an indication that the asset may be Impaired,

Cash and cash equivalents

Cash and cash equivalents include cash In hand, deposits held at call with banks, other short-term liquid
Investments with original maturlties of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowlngs In current Babilities.

Financlal instruments
The trust has elected tc apply the provisions of Section 11 '‘Basic Financial Instruments’ and Section 12
‘Other Financial Instrumants issues’ of FRS 102 1o all of its financlal Instruments.

Financial instruments are recognised in the trust's balance sheet when the trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there Is a legally enforceabie right to set off the recognised amounts and there Is an Intention to settle on a
net basis or lo realise the asset and settls the liability simultaneously.

Basic fnanclal assels

Basic financial assets, which include debtors and cash and bank balances, are Initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the amrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as recelvable within one year are not amortised.




NEW SHUL CHARITABLE TRUST (N.S.C.T))

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2018

1  Accounting policles (Continued)

Basic financial liabilities
Basic financiel liabllitles, including creditors and bank loans are Initially recognised at transaction price
uniess the arrangement constitutes a financing transaction, where the debt Instrument Is measured at the

present velue of the future payments discounted at a market rate of interest. Financial fiablliitles classified
as payable within one year are not amortised.

Debt instruments are subsequsntly carrled at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired In the ordinary course
of operations from suppliers. Amounts payable are classified as current liabllities If payment Is due within
one year or [ass. If not, they are presented as non-cument liabllities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financlal liabilities

Financial liabilities are derecognised when the frust's contractua! obligations expire or are discharged or
cancelled.

2 Donations and legacles

Unrastricted Total
funds
2018 2017
£ £
Donatlons and gifts 230,804 178,876
3  Investment Income
Unrestricted Total
funds
2018 2017
£ £
Interest recelvable L] 6




NEW SHUL CHARITABLE TRUST (N.S.C.T.)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2018

4 Charitable activities

Direct Support and Total Total
Charitable Governance 2018 2017

Expenditure
£ £ £ £
Depreclation and impairment - 12,205 12,205 28,667
Charltable expenditure 200,853 - 200,853 153,290
Charitable donatlons 21,646 - 21,646 16,509
Professional fees - 11,250 11,250 11,012
222,499 23,455 245,054 209,487
Provision for doubtful debls 3,672 - 3,672 12,895
226,171 23,455 249,626 222 382

5 Trustees

None of the trustees (or any persons connected with them) received any remuneration or beneflts from the
trust during the year.

6 Employees

Number of employees
The average monthly number of employees during the year was:

2018 2017
Number Number
Part time employses 4 4
There were no employees whose annual remuneration was £60,000 or more.
7 Otherlosses
2018 2017
£ £
Net loss on disposal of tanglble fixad assets - 208
- 908




NEW SHUL CHARITABLE TRUST (N.S.C.T))

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2018

10

1

Tanglble fixed asgets

Cost

At 1 September 2017

Additions

At 31 August 2018
Depreclation and impairment
At 1 September 2017
Depreclation charged In the year
At 31 August 2018

Carrying amount
At 31 August 2018

At 31 August 2017

Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accruad income

Creditora: amounts falling due within one year

Deferred income
Other craditors

Relatad party transactions

Notes

Land and Fixtures, Total
bulldings fittings &
Lensshold aquipmant

£ £ £

177,501 32,382 209,863

- 2,516 2,518

177,501 34,878 212,379

167,982 24,140 192,122

8,618 2,686 12,206

177,501 26,828 204,327

- 8,052 8,052

8,619 8,222 17,741

2018 2017

£

15,308 10,208

1.003 021

16,401 11,219

2048 2017

£ £

27]144 =

9,076 16,276

36,220 15,278

There were no disclosable related party transactions during the year (2017 - none).




