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NEW SHUL CHARITABLE TRUST (N.S.C.T.)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2017

The trustees present thelr report and financial statements for the year ended 31 August 2017.

The accounts have been prepared in accordance with the accounting policiea set out In note 1 to the accounts
and comply with the trust's govermning document, the Charities Act 2011 and the Statement of Recomimanded
Practice, "Accounting and Reporting by Charities”, issued in March 2005,

Objectives and activities

The charity's objective are to advance Judaism through Jewish education and the provision and maintenance
of community centre and synagogue for the purpose of worship, conducting services, meetings and
educational facilities to provide for spiritual and religious needs and advancing religious educational and
charitable activities to be carried out in accordance with the principles of traditional orthodox Jewish laws and
practices and such other purposes as are recognised by English law as chariieble and to act in association
with other bodies having similar objects.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the trust should undertake.

Achisvements and performance
During the year the trust supported various charitahla nhjectivas and the amount of donations made during
the year amounted to £16,608.

Financial review

The statement of Financial Aclivities shows a net expanditure over income of £44,408 for the year. £28,887 of
the expenditure In the yeear relaies to depreclation, which Is a non cash expense, and the net deficlt also
includes a provision against pledges of £12,896. The trustees expect an increase in donations in the coming

year.
It is the aim of the chatity that unrastricted funds which have not been designated for a specific use should be
maintalned at a level between three and six months expenditure. The trustees consider that reserves at this

lovel will ensure that, in the event of a significant drop in funding, they will ha ahls to eontinue the charity's
current activitlies while consideration Is given to ways in which additional funds mey be ralsed. This level of

reservas has been broadly maintained throughout the year.

The trustees has assessed the major risks to which the trust is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Structure, governance and management
The trust was establishad by a charitable trust deed on 28 January 2004,

The trustees who served during the year were:
D Epstein (Resigned 30 June 2017)

R Levy

J Rees
Appointment of the trustees Is governed by the Trust Deed of the charity.

The Trust Deed authorises the trustees to make and hold investments using the general funds of the charity,
but na such investments are presently held.

The trustess’ report was approved by the Board of Trustees.

@JL

Dlhed 30 May 2018



NEW SHUL CHARITABLE TRUST (N.S.C.T.)

CHARTERED ACCOUNTANTS' REPORT TO THE TRUSTEES ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF NEW SHUL
CHARITABLE TRUST (N.S.C.T.) FOR THE YEAR ENDED 31 AUGUST 2017

in order to assist you to fuifil your dutles under the Charitles Act 2011, we have prepared for your approval the
financlal statements of New Shul Charitable Trust (N.S.C.T.) for the year ended 31 August 2017, which comprise
the Statement of Financlal Activities and the related notes from the charity’s accounting records and from
information and expianations you have given us,

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical
and other professional requirements which are detalled at http:/www.accaglobal.com/en/member/professional-
standards/rules-standards/acca-ruleboolc himi,

This report Is made to the charity's trustees, as a body, in accordance with the terms of our engagement letter.
Our work has been undertaken solely to prepare for your approval the financlal statements of New Shul
Charitable Trust {N.S.C.T.) and state those matters that we have agreed fo stats to the charity's trustees, as a
body, in this report In accordance with the requirements of the Assaclation of Chartered Certified Accountants as
detailed at http:llwww.accaglobal.comloontentldaWAGCA_GIobaWechnlcallfadﬂtechnical—factnhaet—163.pdf. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than New Shul
Charitable Trust (N.S.C.T.) and the charity's trustees as a body, for our work or for this report,

It is your duty to ensure that New Shul Charitable Trust (N.S.C.T.) has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, liablities, financial position and
deficlt of New Shul Charltable Trust (N.S.C.T.). You consider that New Shid Charltable Trust (N.S.C.T.) is exempt
from the statutory audit requirement for the year, and Is not required to obtain an independent axaminer's report.

We have not been Instructed to carry out an audit or a review of the financial statements of New Shul Charitable
Trust {N.8.C.T.). For this reason, we have not verified the accuracy or completeness of the accounting records
or information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements.

' II,-" 7 L
WA

Wing LauFCCA -— 31 May 2018

Chartered Accountants Lau & Co Accountants Limited
30 Cuckmans Drive
St. Albans
Herts,
ALZ 3AX
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NEW SHUL CHARITABLE TRUST (N.S.C.T.)

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2017

Income from:
Donations and legaciss
Investment income

Total income

Expenditure on;
Charitable activitie:

Other losees
Total resources expended

Net expenditure for the year/
Net movement In funds

Fund balances at 1 September 2018

Fund balances at 31 August 2017

Notes

« N

2017 2018

4 £
178,878 180,226
6 24
178,882 180,250
222,362 200,724
208 -
223,290 200,724
(44,408)  (20,474)
78,061 88,525
33,643 78,061




NEW SHUL CHARITABLE TRUST (N.S.C.T.)

BALANCE SHEET
AS AT 31 AUGUST 2017
2017 2016

Notes £ £ £ £
Fixed assots
Tangible assets 17,741 40,285
Current assets
Debtors 9 11.219 24,801
Cash at bank and in hand 19,859 16,262

31,178 41,053
Creditora: amounts falling due within
one year 10 (15,2786) (3,287)
Net current assets 15,802 37,768
Total assets less current liabilities 33,643 78,051
income funds
Unrestricted funds 33,643 78,051
33,843 78,081

e financial statements were approved by the Trustees on 30 May 2018

i bo~—

i



NEW SHUL CHARITABLE TRUST (N.S.C.T.)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

14

1.2

1.3

14

Accounting policies

Charity information
New Shul Charitable Trust (N.S.C.T.) Is a charity established by a charitable trust desd on 29 January
2004.

Accounting convention

The financial statements have been prepared In accordance with the trust's [govermning document], the
Charitles Act 2011 and "Accounting and Reporting by Charitles: Statement of Recommended Practice
applicable to charities preparing thelr accounts In accordance with the Financla! Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting perlods commencing
from 1 January 2018). The trust is a Public Benefit Entity as defined by FRS 102.

The trust has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletih 1 not to prepare a Statement of Cash Flows,

The financlal statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and falr view. Thia departure has invelved following the Statement
of Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which ts referred to in the Regulations but which has since besn withdrawn.

The financial statements ara prepared in sterling, which is the functional curency of the trust. Monetary
amounts in these financlal statements are rounded fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Thess financial siatements for the year ended 21 August 2017 are the first financial etatements of New
Shul Charitable Trust (N.S.C.T.) prepared In accordance with FRS 102, The Financial Reporting Standard
applicable In the UK and Repubfic of Ireland. The date of transition to FRS 102 waa 1 September 2016.
The reported financial position and financial petformance for the previous period are not affected by the
traneition to FRS 102,

Golng concemn

At the time of approving the financial statements, the trustees have a reasonable expectation that the trust
has adequate resources to continue In operational existence for the foreseeable future. Thus the trustees
continua to adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds ere available for use at the discretion of the trustees In furtherance of their charitable
objectives unjees the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are get out in the notes to the financial statemants.

Endowment funds are subject to specific condifions by donors that the capital must be maintained by the
trust.

Incoming resources
Income is recognised when the trust is legally entitied to it after any performance conditions have been
met, the amounts can be measured reliably, and it Is probable that income will be recelved.




NEW SHUL CHARITABLE TRUST (N.S.C.T))

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

18

1.7

1.9

Accounting policies {Coniinued)

Cash donetions are recognisad on receipt. Other donations are recognised once the trust has been nottfied
of the donation, uniess performance conditions require deferral of the amount. Income tax recoverable in
relation to donations recelved under Gift Ald or deeds of covenant Is recognised at the time of the donation.

Legacles are recoghised on receipt or otherwise if the trust has been notified of an impending distribution,
the amount s known, and receipt is expected. If the amount is not known, the legacy Is treated as a
contingent asset.

Resources expended
Resources expended are included In the financial statements as they become due.

Tanglble fixed assets
Tangible fixed assets are initially measured st cost and subsaquently measured at cost or valuation, net of
depreciation end any impairment [osses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their usetul fives on the following bases:

Land and buildings Lessehold Over the iife of the lesse
Fixtures, fittings & equipmant 25% reducing balance

The gain or loss arising on the disposal of an asset Is determined as the difference between the sale
proceeds and the carrying value of the asset, and Is recognised In net income/(expenditure) for the year.

Impalirment of fixed assete

At each reporting end date, the trust reviews the carrying amounts of its tangible assets to determine
whether there [s any indication that those asaets have suffered an impairment loss. if any such Indication
exists, the recoverable amount of the asset is estimated In order to determine the extent of the impairment

loss (if any).

Intangible assets with Indefinite useful lives and intangible assets not yet available for use are tested for
impalrment annually, and whenever there is an indication that the asset may be Impalred.

Cash and cash equivalents

Cash and cash equlvalents include cash in hand, deposits held at call with banks, ather shori-term liquid
Investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilltes,

Financia| instruments
The trust has elected to apply the provisions of Saction 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of Its financial Instruments.

Financial instruments are recognised in the trust's balance sheet when the trust becomaes party to the
contractual provisione of the instrument.

Financlal assets and liabllities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to sattie on &
net basis or to reallse the asset and settie the lability simullaneously.




NEW SHUL CHARITABLE TRUST (N.S.C.T.)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

1  Accounting policles {Continued)

Basic financial assets

Baslc financlal assets, which include debtors and cash and bank balances, are Initially measured at
fransaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
ls measured at the present value of the future receipts discounted at a market rate of interesi. Financial
assets clagsifisd as recelvable within one year are not amortised.

Basle financial ifabiilties

Basic flnanclal liabfiities, including creditors and bank loans are initially recognieed at transaction price
unless the arrangement constifutes a financing transaction, where the debt insfrument is measured at the
present value of the future payments discounted at @ market rate of interest. Financlal liabilities classified
as payable within one year are not amoriised.

Dabt instruments are subsequently carried at amortisad cost, using the effective Interest rate method.

Trade creditors are obligations to pay for guods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current llabliities I payment I due within
one year or less. If not, they are presented as non-current llabilities. Trade creditors are recognised Initially
at transaction price end subsequently measured at amortised cost using the effective interest method,

Derecognition of financial Habllitles
Financlal liebiliies are derecognised when the {rust's contractual obligations expire or are discharged or
cancelled.

2 Donations and legacies

2017 2016
£ £
Donations and gifts 178,876 180,226
3  Investment Income
2017 2016
£ £
Interast receivable 6 24

i



NEW SHUL CHARITABLE TRUST (N.S.C.T.)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

4  Charitabie actlvites

Direct Support and Total Total
Charitable Governance 2017 2016

Expenditure
£ £ £ £
Depraciation and Impairment - 28,687 28,667 27,640
Charitable expenditure 163,299 - 153,209 138,177
Charitable donations 16,509 18,508 26,183

Professicnal fees - 11,012 11,012 10,824

169,808 39,679 200,487 200,724

Provision for doubtful debts 12,885 - 12,895 -
182,703 39,679 222,382 200,724
EEe—w —--—
§ Trustees
None of the trustees (or any persons connected with them) received any remuneration or benefits from the
trust during the year.
€ Employees
Number of employees
The average monthly number smployees during the year was:
2017 2016
Numher Number
Part ime employees 4 4
There wers no employess whose annual remuneration was £60,000 or more.
7  Other losses
2017 2016
£ £
Net loss on disposal of tangible fixed assets 808 -
808 -




NEW SHUL CHARITABLE TRUST (N.S.C.T.)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2017

8 Tangible fixed assets

Land and Fixttires, Total
bultdin fittings &
Leasshold aguipment
£ £ £
Cost
At 1 September 2016 177,601 30,431 207,832
Additions - 7,032 7.032
Disposals - (6,101) {5,101)
At 31 August 2017 177,501 32,362 208,863
Depreciation and impairment
At 1 September 2016 142,066 256,592 167,848
Depreciation charged in the year 26,928 2,741 23,667
Eliminated in respect of disposals - {(4,183) {4,193)
At 31 August 2017 167,082 24,140 192,122
Carrying amount
At 31 August 2017 8,519 8,222 17.741
At 31 August 2016 36,445 4,840 40,285
8 Debtors
2017 2016
Amounts falling due within one year: £ £
Other debters 10,298 23,845
Prepayments and accrued income 821 958
11,219 24,801
10 Creditors: amounts falling due within one year
2017 2018
£ £
Other taxation and social security - 1,014
Other creditors 15,278 2,273
16,276 3,287

11 Related party transactions

There were no disclosable felated party transactions during the year (2016 « none).




