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NEW SHUL CHARITABLE TRUST (N.S.C.T.)

TRUSTEES' REPORT

FOR THE VKAR ENDED 81AUGUST 2017

The kusises present their report and Onarwlal ~ts for the year ended 31 August 2017.

The accounts have been prepared kr accordance wNh ths accounting poNdes sst out In note 1 to the accounts
and comply vdth the trust's governing document, the Charities Aat 2011 snd ths Statement of Recommended
PracNos, "AccounNng and Reporting by Charities", issued in Marsh 2005.

Dbjecthres and aegvtges
The charity's objsagvs are to advsnos Judaism thmugh Jewish educalion and the provision and mrdntensnce
af communily centre and synagogue for the Purpose of worship, conducgng services, meegngs and
educaNonal facNINes to pmvlde for splrgual and regglous needs snd advancing reNglous educaganal and
chargsble acgvNes to be cerned out In accordance wNh Nw prlndPIes of traditional orthodox Jesdsh laws and
practices and such other purposes as ars meognkred by English Isw as charitable snd lo sct In assocbmon
wNh other bodies having slmNar objects.

Ths trustees have paid due regent to guidance issued by the Charity Commission In deddlng what aethdges
ths trust should undertslw.

Achlevsmenls snd performance
During the year Ow trust supported various ehsrltshle objsnilvss snd the amount af donaNons made during
the year amounled to 518,608.

Financial review
The statement of Roan@el AcNvNles shows s nel exPenditure over income of 844,408 fcr the year. 528,887 of
the expenditure In the year mhtss to depmelagcn, whhh ls e non cash exPense, snd the net delhIt also
Inrdudes a provision against pledges of f12,886. The trustees expect an Increase In donations in Om coming
year.

It is the elm of the chargy that msesbided fUnds whkh have not Been designated for a specNc use should be
maintained al s level between three snd sh months expendNum. The bustses consider that reswves st this
Ieve! vd!I ensure that, !n Nw event af a significant drop in funding, they wlii ha ehls to rvvr5rhjh ihh ahrvsy's
current aegvNes whge consldemgon ls given to ways in which additional funds may be ndsed. This level of
reserves hes been bmadly maintained throughout the year.

The trustees hss assessed the major risks to which the trusl is exposed, snd are sstlsNed that syrdsms we In
place to mNgate exposure to ths major risks.

Structure, governance snd management
The trust was estabNshed by a chamable irust deed on 28 January 2004.

The trustees who swvsd during the year warn:
D Epstein (Resigned 30 June 2017)
R Levy
J Ress

Appolnknent of the trustees ls governed by the Trust Dead af the chaNy.

The Trust Deed suthorlses the trustees to make and hold Investments using the general funds of ihs charNy,
but no such Investments am presenNy held.

The trustees' report wss approved by Nw Board af Trustees.

R Levy
Trustee
Dated: 30 May 2018



NEW SHUL CHARITABLE TRUST (N.S.C.T.)

CHARTERED ACCOUNTANTS' REPORT TO THE TRUSTEES ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEIIIIENTS OF NEW SHUL
CHARITABLE TRUST IN.S.C.T) FOR THE YEAR ENDED $1 AUGUST 2017

In order to assist you to fulfil your duNes under the Charities Act 2011, we have prepared for your approval the
finantfitd statements of New Shul Chsrfiable Trust (N.S.C.T) for the year ended 31 August 2017, which compdse
the Statement of Financial Acfivfiles and the related notes from the charity's accounfing records and from
Information and explanations you have given us.

As a pracfising member firm of ths Assocbtfion of Chartered Certfilsd Accountants, we are subject to Iis ethical
and other professional requirements which are detailed at htlpi/Vnvw. accaglobal. corn/en/member/profsssional-
stsndards/ad as-standards/accamlsbook. html.

This report ls made to the chsriiy's trustees, as a body, In accordance wfih ths tenne of our engagement letter.
Our work has been undertaken solely to prepare ibr your approval the finsnckd statements of New Shul
Charitable Trust (N,S.C.T) snd state those matters that ws have agreed to slate to the charfiy's trustees, ss s
body, in this report In accordance with ths requirements of the Association of Chartered CerNed Accountanbt as
detailed at http: //www. aocaglobal, corn/content/dsm/ACCA GlobayTechnlcal/fact/tschnkal-factshset-tfifi. pdf. To
the fullest extent permitted by law, we do nct accept or assume responsibfii5 to anyone other ihan New Shul
Charitable Trust (N.S.C.T) and the charity's trustees as s body, for our work or for Ibis report.

It ls your duty to ensure that New Shul Charitable Trust (N.S.C.T) has kept adequate accounfing records and ic
prepare statutory finsnclsl sistemenis that give a true and fair vktw of the assets, liabfiltles, financial position and
defidt of New Shul Charitable Trust (N.S.C.T). You consider that Nsw Shul Charitable Trust (N.S.C.T) ls exempt
from the statutory audit requirement for the year, snd ls not required to obtain an independent examiner's report.

Wb have not been instructed to carry out an audit or s review of the financial statements of New Shul Charitable
Tmst {N.S.C.T). For this reason, we have not verifwd the accuracy or completeness of the sccounfing records
or information snd explanations you have given to us and we do not, therefore, express any opinion on the
slatulory finandal statements.

(re//y
Wing Leu FCCA

Chartered Accountants

31 Msy 2018

Lsu & Co Accountants Limited
30 Cuckmans Drive
St.Albans
Herts.
AL2 3AX



NEW SHUL CHARITABLE TRUST (N.S.C.T.)

STATEMENT OF FINANCIAL ACTMTIES
INCLUDING INCOI5IE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 21 A fJGV ST 2017

slates
2017 2016

R 6
Igggmafnug;
Donathrna and Icgades
Investment Income

Tobd Income

178,878
8

178,882

180,226
24

180,250

23mmMEg6Lglb
Charitable sctlvlges

Other losses

Total resources expended

Nst axpencgturs for the pearl
Itet movement In ttmds

Fund balances at 1 geptamber 2018

Fund balances at 31 August 2017

222,382 200,724

(44,408) (20,474)

78,051

33,643

98,525

78,051

908

223,290 200,724



NEW SHUL CHARITABLE TRUST (N.S.C.T.)

BALANCE SHEET

AS AT 21AIJGUST2017

Fhsd assets
Tangible assets
Cunsnt assets
Debtors
Cash at bank and in hand

Cmdllors: amounts fat0n0 due wNhln
one year

Net current assets

Total assets lees curmnt Iiabt tides

Notes

10

11,219
10,050

31,178

(I5,270)

17,741

16,002

83,04S

2018
0

24,801
16,262

41,058

&SA87&

40,286

37,700

78,051

Income funds
Unrestricted funds 33,043

33,043

78,061

78,061

e 1nsnckd statements were appravsd by the Trustees on SO May 2019

L



NEW SHUL CHARITABLE TRUST tN.S.C.T.)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31AUGUST 2tg17

1 Accounting policies

Charity Informagon
New Shul Charitable Trust (N.S.C.T) is s charity estabgshed by e charitable bust deed cn 20 January
2004.

1.1 Accounting convention
The financial statements have been prepared In accordanoe wllh the twsfs (governing document), the
Chsdfies Act 2011 and "Accounting snd Reporting by Charities: Statement of Recommended Pmcgce
sppficable to chariTies preparing their accounts ln accordance with ths Financial Reporting Stendml
appficable In the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing
fiom 1 January 2018).The trust is s Public Sensfit Entity as defined by FRS 102.

The trust has taken advantage of the provisions in the SORP for charltlss applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flaws.

The financial statements have departed gom the Charmes (Accounts and Reports) Regulations 2008 only
to the axlent required to provide s true and fair view. This departure has involved following ths Satement
of Recommended Pracfice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which ls referred to In the Regulations but which has since been withdrawn.

The financial statements are prepared in slarfing, which is the functional currency of the trust Monetary
amounts In these finandal stalements are rounded lo the nearest g.

The financlsl statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

These finainclal ststwvienh fc- ths year ended 21 Sagum 201T om the fimt finsncl«&ment of New
Shul Charltabkr Twst (N.S.C.T) prepared In accordance with FRS 102, The Financial Reporting Standanl
sppficeble in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 September 2016.
The mported gnancial poslgon and finanifial performance for the prsvkws period are not alfectsd by the
transition to FRS 102.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable sxpsctafion that the trust
has adequate resources to continue In operafional existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting In preparing the finanidsl statements.

1.2 Charitable funds
Unrestricted funds sre avafisbls for uss st ths discretion of the trustees In furtherance of their charitable
objectives unless the tunds have been designated for other purposes.

Restricted funds ars subject to specfiic conditions by donors ss to hcw they may be used. The purposes
and uses of the restricted funds srs sst out In the notes to the financiai statements.

Endowment funds are subject to spscific condlfions by donors that the capital must be maintained by the
'twsL

1.4 Incoming resources
Income is recognised when the trust is legally enfified to It alter sny performance conditions have been
met, the amounts can be measured reliably, end It ls probable that Income wfil be received.



NEW SHUL CHARITABLE TRUST (N.S.C.T.)

NOTES TO THE FINANCIAL STATEm)IENTS (CONTINUED)

FOR THE YEAR ENDED 21 AVOVST 2011

Accounting pa&okra (Cordlnued)

Cash donslions are recognised on receipt. Other donations are recognised once the trust has been natlfled
of the donadon, unlese performance conditions require dstbrral of the amount Income tax iecavsrable In
rekdlan to dancdkms received under Gig Aid or deeds of covenant ls recognised at the time of the donsfian.

Legades are recognised on receipt or atherwlse 5 ths trust has been notided of sn impending distribution,
the amount ls Imown, and reaipt is expected. If the amount is not known, the legacy ls treated as a
contingent asset

1.5 Resources expended
Rssaumss expended are Included In the dnsncdal statements as they became due.

1.5 Tangible fixed assets
Tangible dxed assets are initially measured at cost and subsequendy measured at c»st or valuation, net of
depmcdadon and any impairment lasses.

Deprecdatlon is recognised so as to write alf the cost or valuation of assets less their residual values over
their useful dves on the following bases:

Land and buildings Leasehold
Fixtures, fiNngs & equipment

Over the Ilfs of the lease
25% reduidng balance

Ths gain or loss arising on the disposal of an asset ls determined as ihe diffemnc» between the sale
proaeeds and the carrying value of the asset, and ls recognised In nst Income/(expenditure) for the year.

Impairment of fixed assets
At each reporting end date, the trust reviews the carrying amounts of ds tangible assets to determine
whether there is any indk»flan that those assels have sulfered an Impairment k»s. If any such Indication
exists, the recaverable amount of ths asset ls estimated In order to determine the extent of ths impairment
loss (If any).

Intangible assets with Indednlte useful Iwes and intangible assets not yet available fcr use are tested far
impairment annually, and whenever there ls an IndlmNan that the asset may be impaired.

Cash and cash equivalents
Cash and cash equivalents Incdude cash in hand, deposits held at call with banks, other short-term liquid
Investments with original maturltles of three months or less, and bank overdrafts. Bank overdrafts ars
shown within borrowlngs in current liabilldes.

1.5 Financial instruments
The trust has elected to apply the provisions of &codon 11 'Bash Financial Instruments' and &ection 12
'Other Flnancdal Instruments issues' of FRB 102 to sll af Iis finandal Instruments.

Financial instruments are recognised in the trust's balance sheet when the trust becomes party ta the
contractual provisions of the instrument.

Financial assets and llabllldes are agset, with the net amounts presented In the 5nandal statements, when
there is a legally enforceable right to set off the recognised amounts and there ls an intentkin to saNs an a
net basis or to realise the asset and settle the liability simudaneously.

-8



NEW SHUL CHARITABLE TRUST tN.S.C.T.)

NOTES TO THE FINANCIAL STATEINENTS (CONTINUEO)

FOR THE YEAR ENDED 21 AUGUST 2017

1 Accoungng policies (Continued)

Beefs il'nenclsl assets
Basic flnandal assets, which Indude debtors and cash snd bank balances, am Inmally measured at
transactkm price indudlng transecgon costs snd ars subsequently carried st smortlsed cost using the
egecNve Interest method unless the arrangement constitutes a Nnancing trensacgon, where the transacbon
ls measured at the present value of ths future receipts discounted st a market rate of interesL Financial
assets dassified as receivable within one year ars not amortlsed.

Basic ifasncfsl IlabNffss
Basic flnandal Nabgiges, including credilors and bank loans are Inltiagy recognised at Iransacdon price
unless the arrangement constitutes s Nnandng transscgcn, where Ihe debt Instrument is measured st the
present value of the future payments discounted at e market rate of interest Rnanclal Nabgilies cktssiged
as payable within ons year ere not amorlised,

Debt Instruments are subsequenNy carried at amortlsed cost, using the egestive Internet rate method.

Trade creditors sm obligations to psy foi goods or ssrvloss Ntat have been acquired In the odlrxay course
of operations from suppgem. Amounts psyabls are dasslged as cunent Nabgltles If payment ls due wkhin
one year or lass. If not, they sre presented as nolvcurrent NabNINss. Trade credlkxs are recognised Inigagy
at transacgon price and subsequently measured at amortlssd cost using the sifecthm interest method.

Derecognlgon of ffnencbrl Ilsbllff lee
Financial Nsbillges are derecognised when the trust's contractual obligations exPire or are discharged or
cancelled.

2 Donagons and legacies

2018

DonaNons and giga 178,870 180,220

8 Imrestment Income

2017

Interest receivable 24

-7-



NEW SHUL CHARITABLE TRUST (N.S.C.T.)

NOTES TO THE FINANCIAL STATESIENTS (CONTINUED)

FOR THE YEAR ENDED 21 AUGUST 2017

4 Chargsble activities

Direct
Charitable

Expenditure
6

SupPort and
Governance

Total
2017

Total
2016

Deprsciallon and impairment
Charitable expend1ure
Charitable dons5ons
Pmfesslonal fees

153,209
18,509

189,808

28,867

11,012

39.879

28,887
153,299
18,509
11,012

209,487

27,640
138,177
28,183
10,824

200,724

Provision ibr doubtful debts 12,885

182,703 39,679

12,895

222,382 200,724

None of the trustees (or any persons connected with them) received any remunera5on or bene1ts from the
trust during the year.

0 Employees

Number of employees
The average monthly number employees during the year wss:

2017
Number

2016
Number

Part time employees 4 4

There were no employees whose annual remuneration was 880,000 or mom.

7 t2ther losses

2017

Nst toss on disposal cf tangible Bxed assets

908



NEW SHUL CHARITABLE TRUST (N.S.C.T)

NOTES TO THE FINANCIAL STATEIIENTS {CONTINUED)

FOR THE YEAR ENDED 21 AIIGVST 2017

8 Tangible gxed assets

Cost
At 1 September 2016
Addio no
Disposals

At 31 August 2017

Depreciation and impairment
At 1 September 2016
Depreciation charged in the year
Eliminated in respect ol disposals

At 31 August 2017

Canying amount
At 31 August 2017

Lena nna
snstthan

Lnnanedd

8

177,501

177,501

142,068
26,028

187,982

9,519

plxtulnn,
nslnan 4

nsnlpnwnt

8

30,431
7,032

(5,101)

32,362

26,502
2,741

(4,103)

24, 140

8,222

207,932
7,032

(5.101)

200,863

167,648
28,887
(4,193)

192,122

17,741

At 31 August 2016 36,445 4,840 40,285

9 Debtors

Amounts faglng due within one year:

Other debtors
Prspayments and accrued income

10,208
921

11,219

23,845
958

24,801

10 Creditors: amounts falling dus within ons year
2017

6
2018

6

Other taxation end social securgy
Other creditors 15,278

15,276

1,014
2,273

3,287

11 Related party transactions

There were no disclosable related parly transactions during the year (2016 ~ none).


